
Previous: 6,607.8 PSEi change: -0.94%

High: 6,603.1 Best: MER +2.74%

Low: 6,504.2 2nd best: URC +1.51%

Close: 6,545.6 2nd worst: MBT -3.33%

Val. traded (mn): 2,604.4 Worst: SMPH -4.05%

Tenor Change Yield Tenor Change Yield

3 months -0.0143 1.2806 5 years +0.0488 3.3843

6 months -0.0133 1.5123 7 years +0.0866 4.0161

1 year -0.0051 1.9187 10 years +0.0586 4.4534

2 years -0.0013 2.4419 20 years -0.0607 4.9405

3 years +0.0017 2.7933 30 years -0.0641 4.9304

4 years +0.0214 3.0801

Previous Close Previous Close

PHP/USD 48.415 48.545 EUR/USD 1.1765 1.1717

Tenor Change Yield Tenor Change Yield

3 months - 0.0101 5 years +0.0080 0.8957

6 months +0.0076 0.0304 10 years -0.0052 1.7029

2 years +0.0058 0.1465 30 years -0.0363 2.3687

Philippine peso

March 31, 2021

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities declined and local fixed income yields were mixed as the government announced ECQ until April 4. The Philippine peso weakened on a higher 

budget balance deficit.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities marginally declined driven by jitters on the rising yields. European equities rose amid hopes on economic recovery. Asian equities rose as market 

participants awaited for US President Biden’s recovery plan. Meanwhile, US Treasury yields were mixed but fell on average as investors positioned ahead of the 

holiday. 

✓ Local fixed income yields were mixed following the reimposition of stricter
quarantine measures in NCR and other provinces, as well as the Bureau of the
Treasury’s three-year Japanese yen-denominated “Samurai” bond offering. On
average, yields went up by 0.53 bps DoD, led by the belly of the curve which
increased by 3.96 bps. Meanwhile the short-end and the long-end fell 0.85 and
2.21 bps, respectively.

✓ Local equities declined as President Duterte reaffirmed that ECQ will last until
April 4. Talks of extending ECQ until mid-April dragged sentiment further. The
PSEi finished at 6,545.55 (-0.94% DoD).

✓ Preliminary data from the Philippine Statistics Authority showed that the
unemployment rate rose to 8.8% in February 2021 from 8.7% in the previous
month. This was the third-highest reading since the 17.6% and 10% posted in
April and July 2020, respectively. In particular, the number of unemployed
Filipinos amounted to 4.2 million in February 2021 amid the restrictions driven
by the COVID-19 pandemic.

✓ Ayala Corp. (PSE ticker: AC) will issue debt securities up to Php30 billion in
one or multiple tranches. The first tranche will be worth up to Php6 billion, with
an oversubscription option of Php4 billion. The bonds obtained a PRS Aaa from
Philippine Rating Services Corp. 6,100
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✓ US equities slightly fell led by the tech shares amid concerns on the rising yields.
The DJIA closed at 33,066.96 (-0.31% DoD) while the S&P 500 closed at 3,958.55 (-
0.32% DoD).

✓ Asian equities gained as investors waited for details on President Biden’s $3 trillion
recovery plan. The MSCI APxJ closed at 680.46 (+0.49% DoD).

✓ European equities rose on the back of optimism on economic recovery following
the release of the European Commission Economic Sentiment Indicator rose to 101
in March from 93.4 reported in February, this is higher than expectation at 96. The
MSCI Europe closed at 142.76 (+0.69% DoD).

✓ US Treasury yields were mixed but fell on average as investors positioned ahead of
the long weekend. On average, US Treasury yields fell by 0.34 bps, with the 2Y
ending at 0.1465% (+0.58 bps) and the 10Y closing at 1.7029% (-0.52 bps).

✓ The US Dollar continued to strengthen as investors’ expectations of strong
economic recovery in the US kept yields elevated. The DXY closed at 93.2970
(+0.380% DoD).

✓ The Philippine Peso weakened as investors weighed the increase in the
country's budget deficit in February 2021 as well as the implementation of stricter
quarantine measures in NCR and other provinces. The USD/PHP pair closed at
48.545 (+0.27% DoD).


